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corporation during the period between dissolution and reinstatement.
If the name of the corporation has, during such period, been assumed
or reserved or registered by any other person or corporation, the re-
instated corporation shall not engage in business until it has amended
its articles of incorporation to change its name.
SECTION 12.13. Judicial Dissolution of Corporation on Peti-
tion of Attorney General.
(a) A corporation may be dissolved by a decree of the court of the
county in which its registered office is, or its last known registered
office was, located, in an action filed by the Attorney General, when
it is established that:
(1) The corporation has continued to exceed or abuse the
authority conferred upon it by law.
(2) The corporation procured its articles of incorporation
through fraudulent misrepresentation or concealment of a ma-
terial fact.
(b) The Attorney General shall bring such action in every case
where he determines that the public interest warrants the action; and
he shall bring the action in every other case in which satisfactory
security shall be given to indemnify the State against the cost and
expenses to be incurred thereby.
SECTION 12.14. Dissolution Pursuant to Provision in Articles
of Incorporation.
(a) The articles of incorporation of any corporation created under
this Act may contain a provision that any shareholder, or the holders
of any specified number or proportion or class of outstanding shares,
may dissolve the corporation at will or upon the occurrence of any
specified event or contingency.
(b) A provision authorized by subsection (a) shall be valid only
so long as the shares of the corporation are not traded on any national
securities exchange or regularly traded in any over-the-counter mar-
ket maintained by one or more brokers or dealers in securities.
(c) A transferee of shares in a corporation whose shareholders
have entered into a provision authorized by subsection (a) shall be
bound by such agreement if he takes the shares with actual notice
thereof. A transferee shall be deemed to have actual notice of any such
agreement if the text of the agreement, with any amendments, is set
forth in the articles of incorporation.


